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OATH OR AFFIRMATION

I, Jonathan Self , swear (or affirm) that, to the best of my

knowledge and belief the accompanying financial statementand supporting schedulespertaining to the firm of

KLR Group, LLC as

of December 31 , 2014, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

This report ** contains (check all applicable boxes):

@ (a) Facing Page.

@ (b) Statement of Financial Condition.

@ (c) Statement of Income (Loss).

@ (d) Statement of Changes in Financial Condition.
@ (e) Statement of Changes in Stockholders' Equity or Partners" or Sole Proprietors" Capital.
D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

@ (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

@ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

[] (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under

Rule 15c3-3 and the Computation for Determination of the Reserve Requirements Under Exhibit
A of Rule 15c3-3.

[¯] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with

respect to methods of consolidation.

@ (l) An Oath or Affirmation.
@ (m) A copy of the SIPC Supplemental Report

[¯] (n) A report describing any material inadequacies found to exist or found to have existed since the
date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17z-5(e)(3).
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CERTIFIED:PUleLIC ACCOU ITANTS :900tircle 5 Parlbdy

Suite 1100
Atlanta GA 30339

ffide: È0eio 995
REPORT OF INDEPElÑDElNT rax: 70 980 i 077

REGISTEREnUBIlÔÑ€ÈÖÌIliTING FIRM

To the Members of

KLR Group,LLC

We hae auditedge accompanying anancial statenienteofKLR Group LLC which compriseethe
statement of financialcondition as of Deceinber 31;a014,iaiidihe related statérñenaofonerations,
changsi:iomeinbers' equity,and cashflows for!fhegear;then ended that are filed ietsuant:to Rule 17a-5
under theSecuritiMExchange Act of 1934,apd ineaelatednotes to the financial statémentsand
supplemental iniormatios.,KIA GroupiLLC maiiageinentis responsible for inesefleesicialstatements.
Our responsibility is te express an opinion on theseffiliaiítial statenientsinsedon our audit.

We conducted our:audit in aocordancewith the standaitisof thePublic Company Accounting Oversight
Board (UnitedŠtafaš).2:Thosestandard:siequiretlistWRplaii andperform theaudit4o obtainreasònable
assurancoaboutwhetherthe finanoialistatementsatefree.of materialniisstatement.. Tlie Company is not
required to have,.notwere we engaged to perform,airhuditof its intefnal dontrol otäffaniñeialirepordng.
Our¡auditincíudedconsideràtion of internal confrotxer:financiatreportingás a basis fogdesigning:audit
prodedures that are approni-iatein thecircumstances,1ít not fókthelyurpose of4xpreäsinglariopinign on
the effectiveness oftlátorapany's internalcontrol cket financial.reporting Accordinglgeweéxpress no
such.opinion An auilit also includes examining,on aitést asis,evidence supporting the amounts and .

dÌaclosuresin iha financiafstatenients.An audit alseincludesassessingthe adcountingerineiplesused
and significant estimates nfáde by nianagemeni,:aewellä(evaluating iho overáli finandíafstatement
presentation.: We believe ihatour:adit pròvides afreasonablebasisof our opinion:

In our opinion, thefinanciãÍ stateñients referred to ahoía present:fairly, in all materiafgesnects,the..

finageiptpösition öfKLRyråup; LLC asofi)ecemby310ŠÖÏ4)anåthe results ofitiopãtions andits
casil flows forthe year thènended:iaconformity willi addountingfinciples generallyåe

�`�€_ _intheõÄ øÈ�,�United States.

The informationsoritained in Schedules I, II andIIEliaa.heensubjected to audit proteenrosperformed:in
conjunction wiláiheadditöfKLR Group,LLC Enancialstatenients 'Í'hó inforiñatiniEisthe :

resppnsibilityofKiR Group,LLC management Ouiahditprocedures includeddefeipiiiing whether the
intorniation in(SchedulesI,Rand III reconciles to th(financial tatemëinsorstlie nanetiyingaanbunting
and other records,.aaepplicable,and performingpredekluresto test the coinpletenes änd.acpuracy.oftne
information prešentedrin the atoompanying scheduleain forming our opinion on t éàccompanying
schedules,we evaluated whether the siippleniental iiiformation,jincludnig its formand content,is
presented iniconferinity Rule17a-5 ofthe Se:curftie MohangeAct óf 1934. In ouropiiiion,the
aforementioned upplenientalinformation is fairly atedin ali mateeialiespects,i rdationsto the

. financial statenients as a whole .

February 26, 2015
Atlanta, Georgia a

RUBI4¢RA,Pc



KLR GROUP, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2014

ASSETS

Cash and cash equivalents $ 3,742,876
Accounts receivable 846,890
Commissions receivable from clearing firm 124,561
Deposit with clearing firm 375,000
Prepaid expenses 548,097
Advances and promissory notes 89,500
Property and equipment, net 144,612
Other assets 2,236

Total Assets $ 5,873,772

LIABILITIES AND PARTNERS' EQUITY

LIABILITIES

Accounts payable and accrued expenses $ 434,119
Commissions payable 93,271
Accrued and withheld taxes 90,750
Due to parent 30,136
Capital lease liability 41,454

Total Liabilities 689,730

MEMBER'S EQUITY 5,184,042

Total Liabilities and Member's Equity $ 5,873,772

The accompanying notes are an integral part of these financial statements.
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KLR GROUP,LLC
STATEMENT OF OPERATIONS

For the Year Ended December 31,2014

REVENUES

Commissions and fees $ 930,208
Gain/loss trading 50,772
Investment banking 8,032,116
Other revenue 27,899
Interest and dividend income 644

Total revenues 9,041,639

EXPENSES
Compensation and benefits 5,657,272
Rent 1,047,445
Travel and entertainment 947,398
Professional fees 297,242
Depreciation 27,056
Advertising and promotion 28,233
Postage and supplies 27,223
Data services and information technology 619,445
Regulatory fees and assessments 108,960
Other operating expenses 334,415

Total expenses 9,094,689

NET LOSS $ (53.050)

The accompanying notes are an integral part of these financial statements.
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KLR GROUP,LLC
STATEMENT OF CASH FLOWS

For the Year Ended December 31,2014

CASH FLOWS FROM OPERATING ACTIVITIES:

Net loss $ (53,050)
Adjustments to reconcile net loss to net cash

used by operations:
Depreciation 27,056
Increase in accounts and commissions receivable (374,890)
Increase in prepaids and advances (243,486)
Decrease in other assets 6,480
Decrease in due to parent (402,054)
Increase in payables and other liabilities 450,681
Decrease in unearned revenue (18,001)

NET CASH USED BY OPERATING ACTIVITIES (607,264)

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchases of property and equipment (70,576)

NET CASH USED FROM 1NVESTING ACTIVITIES (70,576)

CASH FLOWS FROM FINANCING ACTIVITIES:

Increase in capital lease obligation, net 41,454
Contributions by members 850,000

NET CASH PROVIDED FROM FINANCING ACTIVITIES 891,454

NET INCREASE IN CASH AND CASH EQUIVALENTS 213,614

CASH AND CASH EQUIVALENTS BALANCE:
Beginning of year 3,529,262

End of year $ 3,742,876

SUPPLEMENTAL CASH FLOW INFORMATION

Property and equipment acquired under capital lease $ 42.336

The accompanying notes are an integral part of these financial statements.
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KLR GROUP, LLC
STATEMENT OF CHANGES IN MEMBER'S EQUITY

For the Year Ended December 31,2014

Paid-In Accumulated

Capital Profit Total

Balance, December 31, 2013 $ 4,000,000 $ 387,092 $ 4,387,092

Member's Contribution 850,000 850,000

Net loss (53,050) (53,050)

Balance, December 31, 2014 $ 4,850,000 $ 334.042 $ 5,184,042

The accompanying notes are an integral part of these financial statements.
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KLR GROUP,LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2014

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. Nature of Business and Summary of Significant Accounting Policies

The Nature of business and a summary of the significant accounting policies of KLR Group,
LLC (the "Company") is set forth below:

Basis ofpresentation

The financial statements of the Company have been prepared in accordance with accounting
principles generally accepted in the United States and are expressed in U.S.dollars. The
Company's fiscal year end is December 31.

Organization and nature of business

KLR Group,LLC was formed in Nevada on June 14,2012 and is a registered broker-dealer
under the Securities Exchange Act of 1934and the securities commissions of appropriate states
as well as a member of the Financial Industry Regulatory Authority. The Company conducts
securities business in stocks and convertible bonds; participates in private placements and public
offerings; and performs mergers and acquisitions advisory services. Its clients consist of
institutions. The Company clears all its brokerage transactions through a clearing firm.

Revenue recognition

The Company receives retainers in its privately placed banking services, which are treated as
unearned revenue until earned in line with the Company's established distribution process. The
Company recognizes the revenue from commissions and spreads on the trade dates the securities
are sold.

Revenue is recognized on an accrual basis,except in a few instances when it is recognized when
invoices are generated. In those cases,revenue is recognized when the customer accepts the
research and requests that an invoice be produced for them to pay the Company for its services.

Depreciation

Depreciation of furniture and equipment is provided on the straight line method over the
estimated useful lives of the assets of five years. Amortization of software is provided on the
straight line method over the estimated useful lives of the assets of three years. Amortization of
leasehold improvements is provided on the straight line method over the life of the associated
leasewhich is ten and a half years.
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KLR GROUP,LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2014

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assetsand liabilities and disclosure of contingent assetsand liabilities at the date of
the financial statements and the reported amounts of revenue and expensesduring the reporting
period. Actual results could differ from those estimates.

Property and equipment

Property and equipment is recorded at historical cost, including expenditures which substantially
increase the useful lives of existing property and equipment. Maintenance, repairs and minor
renewals are expensed as incurred. Costs of assetssold or retired and the related amounts of
accumulated depreciation or amortization are eliminated from the accounts in the year of sale or
retirement; any resulting gain or loss is reflected in the statement of income.

Cash and cash equivalents

For purposes of the statement of cash flows, cash includes cash on hand, bank checking and
high-yield savings accounts. As of December 31, 2014, there were no cash equivalents.

Advertising

The costs of advertising are expensed either as incurred or the first time the advertising takes
place.

Securities owned

Securities owned by broker-dealers are accounted for at fair value with realized and unrealized
gains and losses included in earnings. As of December 31, 2014,there were no securities owned
by the Company.

Credit risk

The Company maintains its cash in bank deposit accounts, which at times, may exceed federally
insured limits. The Company has not experienced any losses in such accounts. The Company
believes it is not exposed to any significant credit risk on cash and cash equivalents.

The Company does not require collateral from its customers with respect to accounts receivable
but performs periodic credit evaluations of such customers' financial conditions. The Company
determines any required allowance by considering a number of factors including lengths of time
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KLR GROUP,LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2014

accounts receivable are past due and relationship with the client. The Company provides
reserves for accounts receivable when they become uncollectible, and payments subsequently
received on such receivables are credited to the allowance for doubtful accounts. As of

December 31,2014the Company has determined that no allowance for doubtful accounts is
required.

Income taxes

The Company is a limited liability company. Therefore, income or losses of the Company flow
through to its member and no income taxes are recorded in the accompanying financial
statements.

The Company has adopted the provisions of FASB Accounting Standards Codification 740-10,
Accounting for Uncertainty in Income Taxes. Under FASB ASC 740-10, the Company is
required to evaluate each of its tax positions to determine if they are more likely than not to be
sustained if the taxing authority examines the respective position. A tax position includes an
entity's status, including its status as a pass-through entity, and the decision not to file a return.
The Company has evaluated each of its tax positions and has determined that it has no uncertain
tax positions for which a provision or liability for income taxes is necessary.

The Company, which files income tax returns in the U.S.federal jurisdiction and various state
jurisdictions, is subject to U.S.federal income tax examination by tax authorities for years since
inception.

2. Property and Equipment
Property and equipment consist of the following at December 31, 2014:

Equipment $78,551
Furniture 92,177
Software 10,391
Leasehold Improvements 2,706

Total Cost 183.825

Less Accumulated Depreciation (39,214)

Net $144,611
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KLR GROUP, LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2014

3. Contingencies

The Company is subject to the normal business risks inherent to broker-dealers in the securities
industry. Commission revenue may be unfavorably impacted by changes in financial markets,
loss or changes in dealer relationships, loss of accessto traditional markets, and product
suitability risks attributable to agent and customer relationships. As of December 31, 2014, no
claims had been asserted against the Company.

4. Subsequent Events

Management reported that there are no reportable events through the date of this filing.

NOTE B-NET CAPITAL

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule
(Rule 15c3-1), which requires the maintenance of minimum net capital and requires that the ratio
of aggregate indebtedness to net capital, both as defined,shall not exceed 15 to 1. At December

31, 2014, the Company had net capital of $3,552,708which exceeded its required net capital of
$100,000by $3,452,708. Withdrawals of equity capital are restricted from causing the
Company's net capital to be less than $100,000. The Company's ratio of aggregate indebtedness
to net capital was .18to 1. There were no liabilities subordinated to the claims of general
creditors during 2014.
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KLR GROUP,LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2014

NOTE C - LEASE COMMITMENTS

The Company maintained two office leases, one in Houston, Texas and one in New York, New
York, as well as an apartment lease in Houston, Texas during 2014. Future minimum rental
payments required under the operating leasesas of December 31, 2014, are approximately:

New York, New York- operating lease that expires May 31, 2015:
2015 $228,000

Total $228.000

Houston, Texas (office)- operating lease that expires June 30, 2023:
2015 $208,000
2016 $218,000
2017 $228,000
2018 $228,000
2019 $238,000
Thereafter $873,000

Total $1,993,000

Houston, Texas (apartment) - operating lease that expires March 16, 2016:
2015 $66,000
2016 $14,000

Total $80,000

Rental expense on all three spaces for the ended December 31,2014 was $1,047,445.

The Company leases office equipment costing approximately $42,000 under capitalized leases.
The equipment had a net book value of approximately $41,000at December 31,2014.

The following is a schedule by years of approximate future minimum lease payments under the
capital lease as of December 31, 2014:

Year ending December 31:
2015 $11,000
2016 11,000
2017 11,000
2018 10,000
Total minimum lease payments 43,000
Less amount representing interest (1,546')

Present value of net minimum leasepayments $R.g4
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KLR GROUP, LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2014

NOTE D - CONCENTRATION

Approximately 83% of Investment Banking Revenues were earned from three customers.
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SUPPLEMENTAL INFORMATION
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SCHEDULE I

KLR GROUP, LLC

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1
OF THE SECURITIES AND EXCHANGE COMMISSION ACT OF 1934

AS OF DECEMBER 31,2014

NET CAPITAL:

Total member's equity $5,184,042

Less nonallowable assets:

Accounts receivable 846,890
Prepaid expenses 548,097
Advances and other assets 91,736
Property and equipment 144,611

1,631,334

Net capital before haircuts and fidelity bond 3,552,708

Less haircuts -

Net capital 3,552,708
Minimum net capital required 100,000

Excess net capital $3,452,708

Aggregate indebtedness $ 669,002

(liabilities less 50% capital lease obligation)

Net capital based on aggregate indebtedness $ 44,600

Ratio of aggregate indebtedness to net capital .18 to 1.0

RECONCILIATION WITH COMPANY'S COMPUTATION OF NET CAPITAL INCLUDED

IN PART IIA OF FORM X-17A-5 AS OF DECEMBER 31, 2014

There is no significant difference between net capital in Part IIA of Form X-17A-5 as amended
on February 26,2015 and net capital as computed above.
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KLR GROUP,LLC

SCHEDULE II

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31,2014

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act
of 1934,pursuant to paragraph (k)(2)(ii) of the Rule.

SCHEDULE III
INFORMATION RELATING TO THE POSSESSION OR CONTROL

REQUIREMENTS
UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31,2014

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act
of 1934,pursuant to paragraph (k)(2)(ii) of the Rule.
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RUBIO $PA,PC
CERTlFIED QUUO ACCOUNTANTS 90n(EölÅys:PNkyvay

Suite 0100
Atlantc5½Ï Ö89

Qifié : 770390%95
. axf]7a 980eT077

REPØRT OF INDEÉEl?)ENT REGISTERED EBBI10 ACCOUNTNG FÏÑL

To theMenibetsof
KLRÖroñp,LLC.

We have reviewedmanageniens statements,includedin thelaccompanying.Broker Deeler nåÜa
E2temption R.opoit in wiifah(1).KiLRGit>up,LLQidenÏfiedÚ(efellowiñ)NoŸisionrdŠ.I(ÖÏÏÉ.§
15c3-3(k) underinliialt KLR Group,LLCalaimedian ekemptiog from 12%F;R.§:24015o3-3?(k)(2)(li)
(the "exemptioliipeäyisione;");and;(2)RER!Gioup;LLC staidthat KElyGiòup|,tLLCinei the idéntiRed
exemption pioaisionsthroughöutithy inoetrecenefíscalyear iihoiit exception'.¡Iaii.ÖrongfftC's .
managementiš terspopsibleiförcomplianceWiti1the exeinptionpiövisionsauditsmte ents

Oik.feview watconduetedjñ accrdaueelwiththe standards:oftheÉubligCompanyAccounËing .

�T� �¤_and,accordiiiglgåneludedinytylesand(otheffre@ci yd esE

obtainevidenoëaboutKLR;Grou ,L O'sdokipliandéiwiththeexemption piovisionž. eviëtle :
substantialifiese iiifoopsthen;án;exaniinatioÊ; abÑc#ieeofalifénisithe ytëàgiaófan piniotfon

gly,.ne;do;noèspressnuòhiaïïgpinion:

Based onour review;we are not aware of any materisimodificatidies-thatahntadbe;n udeto
management fatèniergsreferfed>:a6oyÏf hemfò be fali-ly stätéd,ireilmåteriälirespects basedon

the:provision setfeitiinparagräpif(k (2)(ii) o Rule1503 3tuildertho8eogšÍesEx haligeAét:af193

Februaryi26;2015 . ..

Atlanta, GA

RUNO CPA, C



KKLR GROUP

EXEMPTION REPORT

SEA RULE 17a-5(d)(4)

February 26,2015

Rubio CPA, PC
900 Circle 75 Parkway
Suite 1100
Atlanta, GA 3039

To Whom it May Concern:

The below information is designedto meet the Exemption Report criteria pursuant to SEA Rule
17a-5(d)(4):

KLR Group, LLC is a broker/dealer registered with the SEC andFINRA. Pursuant to paragraph
k(2)(ii) of SEA Rule 15c3-3, the Company is claiming an exemption from SEA Rule 15c3-3 for
the fiscal year ended December 31,2014.

The Company has met the identified exemption provisions throughout the most recent fiscal year
without exception.

The above statement is true and correct to the best of my and the Company's knowledge.

ame: Jonathan Self

Title: CFO

KLR Group, LLC o Member FINRA, SIPC
510 Madison Avenue, 10th Floor, New York, NY 10022 O Tel: 212-642-0430



RUBIO CPA, PC
CERTIFIED PUBLIC ACCOUNTANTS 900 Óircle75 Parkway

Suite F100
Atlanta, GA 30339

Office: 470 690-8995
Nxi 77G980-1077

INDEPENDENT ACCOUNTANT'S REPORT Oli APPLYING AGREED-UPON PROCEDURES
RELATED TO AN ENTITY'S SIPC ASSESSMENT ÎèECONCILIÄTION :

To the lviembersofKLR Group,LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934,we haye performed the
proceduies enumeratedbelow with respect to the adedìnpanyingGenerålAssessment Recon6iilation
(Form SIPC27) to the Säcurities Investor Protection:Corporation ($IPC) foftlie year ended December 31,
2014,which were agreed to by KL10Group,LLC and the Securities andExchange Commission,
Financial Industry RegulatoryAuthority, Inc.andSIPO,solely to assistyou and the other specified
parties in evaluatiniKLR Group,LI C's compliancenith the applicablesinstructionslòftlie General
Assessment Reconciliation (Form SIPC-7)..KLR Giaup,LLC's nianagement is responsible for KLR
Group,LLC'sjompliance with those requirements..'il his agreedeupónprocedures engagementwas
conductedin accordaheevyith attestation standards establishedby the American Institute of Certified
Public Accountants The sufficiencyof these procéduesi solely theresponsibility ofthose.parties
spedifiedin this report. Conseqently, we make no representationregarding the sufficiency of the
procedures describedbelovioither for the purpose for whichthis report has beerrrequestedor for any
other purpose.The procedures we prformediand ouf findings are abfollows:

1. Compared the listed assessmentpayments in Form ŠIËCewith respective cash disbuésement
records entries, noting nodifferences;

2. Compared the Total Revenue amounts of the indited Form X-17A-5 foi- the year ended December
31,2N14;with the amounts reported in Form NIPC-7 for the year ended Decembee$1,2014,
noting no differences;

3. Compared adjustmelits reported in Form:SIPC-7 with supporting schedules and wbiking papers,
noting!aodifferences; and,

4. Prövedthe aritlunetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules andworking papers supporting the adjustments,noting no differetices.

We were not engaged to, and did not conduct an examination, the objective of whicii would be the
expression:of an opinion oncompliance. AccordinglyNe do not express suahan opinion.Had ive
performed additional procedures,other matters mighthave come to.our attentionthit would have been
reported to you.

Thiareport is intended solely for the.information anduse ofthe specified parties listed abote and is not
intended to:be and should notbeusedby anyone otlierthañ those specifiédpasties.

February 26;2015
Atlanta, GA ff '

RUBIO CPA; PC



SECURITIES INVESTOR PROTECTIONCORPORATION

SPC4 e.o.sox 32185 2*0°2-h37n1gto3neD.C.20090-2185 SPC-7
(33-REV 7/10) GeneralAssessmentReconciliation (33-REV 7/10)

For the fiscal year ended December31 , 20 14
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Name of Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Gro LLC Note: If any of the information shown on the mailing labelup, requires correction, please e-mail any corrections to
510 MadisonAvenue form@sipc.organd so indicate on the form filed.
New York, New York 10022

Name and telephone number of person to contact
respecting this form.

Jonathan A. Self (404) 410-7932

2. A. General Assessment (item 2e from page 2) $22,116

B. Less payment madewith SIPC-6 filed (exclude interest) ( 11,989
8/1/14

Date Paid

C. Less prior overpayment applied ( 0

D. Assessment balance due or (overpayment) 10,127

E. Interest computed on late payment (see instruction E) for___days at 20% per annum 0

F. Total assessment balance and interest due (or overpayment carried forward) $10,127

G. PAID WiTH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $10,127

H. Overpayment carried forward $( 0 )

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby rou , LLC
that all information contained herein is true, correct
and complete. (Nad r rtnershp or other organization)

(Aut eTst

Dated the day of February , 20 15 _. CFO
(Title)

This form and the assessment payment is due 60 days after the end of t fiscal year.RetaIn the Working Copy of this form
for a perlod of not less than 6 years, the latest 2 years In an easily accessible place.

Dates:
:: Postmarked Received Reviewed

Calculations Documentation ForwardCopy

ca Exceptions:

* Disposition of exceptions:

1



DETERMINATIONOF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning Januarv i , 2011
and ending December31 , 20.1.4..

Ellmlnate cents

2tae.mNtairevenue(FOCUSLine12/Part IIA Line9,Code4030) $9,041,639
2b.Additions:

(1) Total revenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)and
predecessorsnot includedabove.

(2) Netloss fromprincipal transactionsin securitiesin tradingaccounts.

(3) Netloss fromprincipal transactionsin commoditiesin trading accounts.

(4) Interestanddividend expensedeductedin determiningitem2a.

(5) Netloss frommanagementof or participationin the underwritingor distribution of securities.

(6) Expensesotherthan advertising,printing, registrationfees andlegal fees deductedin determiningnet
profit frommanagementof or participation inunderwritingor distributionof securities.

(7) Net loss fromsecurities in investmentaccounts.

Total additions

20. Deductions:

(1) Revenuesfromthe distributionof sharesof a registeredopenend investmentcompanyor unit
investmenttrust, fromthe sale of variableannuities,fromthe businessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,and fromtransactionsin securityfutures products.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageand clearancepaidto otherSIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postagein connectionwith proxysolicitation.

(5) Net gainfromsecurities in investmentaccounts. 50,771

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificates of depositand
(ii) Treasurybills, bankersacceptancesor commercialpaperthat maturenine monthsor less
fromissuancedate.

(7) Directexpensesof printing advertisingandlegal fees incurred in connectionwith otherrevenue
relatedto the securitiesbusiness(revenuedefinedby Section16(9)(L)of the Act).

(8) Otherrevenuenot relatedeither directly or indirectlyto the securitiesbusiness.
(See Instruction C):

Other & Reimburseable Expenses Income 27,899

(9) (i) Total interestand dividendexpense(FOCUSLine22/PARTilA Line 13,
Code4075 plus line 2b(4) above)butnot in excess
of total interest and dividendincome. $

(ii) 40%of margininterestearnedoncustomerssecurities
accounts(40%of FOCUSline 5, Code3960). $

Enter thegreater of line (i) or (ii)

Total deductions 195,080

2d.SIPCNetOperatingRevenues 8 8,846,559

2e.GeneralAssessment@ .0025 8 22' 16
(to page1, line 2.A.)
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